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Vitamin Industry News

Recently, Chinese VE industry are experiencing the summer maintenance
period, which will last for 2 to 3 months, leading to an obvious reduction in
market supply. There is little inventory from end-users who are only doing spot
purchasing. Whether BASF will resume production as scheduled remained to

be seen.

On June 12, BASF announved to remove the {orce majeure on its VA 500

products.

India has imposed anti-dumping duties on VA Palmitate originating from

China.

The Vitamin B6 mairket has been sluggish recently. End-users have been doing
spot purchasi:ig. In May, some manufacturers supplied at low prices and
traders ri.caed to liquidate inventories. Transaction prices have been falling,

with nrice lingerring around USD 19.5/kg FOB China.
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Market Price Overview

* On June 6th, the latest quotation of vitamin B1 nitrate from Brother
Technology is USD29/kg FOB China and that of hydrochloride is USD34/kg.
Tianxin Pharmaceutical and Huazhong Pharmaceutical have not resumed

quotation, claiming price is subject to negotiation.

* On June 12th, the latest quotation of vitaroin E feed grade from Zhejiang
Weishi Biotechnology Co., Ltd. was USD1./kg FOB China.

* On June 12th, the latest quotaticn of vitamin B2 80 % feed grade from
* Guangji Pharmaceutical Cs, , Ltd. was USD9.5/kg FOB China.
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Market Price Overview

Vitamin A 500

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)

VA 500,000 IU Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

VA, 500.000IU Price Per Week

usd/kg
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Market Situation-(Week 1-2, Jvii)

BASF announced to remave the force majeure on
Vitamin A 500 on June 1:.th. DSM-Firmenich plans to
shut down its Vitamin A production line for
maintenance star‘izg from mid-July, with a period
expected to last 17 weeks. The market remains sluggish
with limited :{caling and transactions are generally
price -neg:tiable. There are plenty of inventories in
distribv.on channel. Market dealing prices vary from
brands and shelf life.

Currently, market price of VA 1000 is in the range of
USD17/kg FOB China, while the price for VA 500 falls
in USD7.2/kg FOB China.

There is a year-on-year rise of 3% for Chinese VA
export volume in the 1st four months of 2025.

Market Shares of Main Suppliers

VA Market Share Structure

KINGDOM
WAY, 9%

ZMC, 9%

BASF,
13%

DSM, 28%

ADISSEO,
17%

NHU, 24%
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Market Price Overview

* Vitamin E 50%

Market Price Trend (Jan.2019-May.2025) Weekly Price Trend (2025)

VE (50%) Monthly Average Price (Jan.2019-May.2025)

VE 50% Price Per Week

usd/kg
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Unit Price, (USD/kg)
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Market Situation-(Week 1-2, Jvi) Market Shares of Main Suppliers
e Jilin Beisha plans to susperd VE production for a
maintenance starting from July,which expected to last VE M
arket Share Structure
10-11 weeks. Hubei Yircante plans to suspend VE NENTER, BEISHA
production throughov: June. DSM-Firmenich’s Swiss 5% 8% :

VE plant plans to <vspend production for six weeks
starting from mid-July. ZMC Changhai Biological
Company pla:.: co suspend its VE production line for
maintenapc.,which is expected to last three months.
Shandn. ¢ NHU plans to start maintenance in early
June, ‘asting 10-12 weeks. Chinese VE industry is
experiencing the summer maintenance period, which
will last for 2-3 months, leading to a big reduction in
market supply. There is little inventory from end-users DSM, 18%
who are only doing spot purchasing. Whether BASF
will resume production as scheduled remained to be
seen.

* Currently, the Chinese market dealing price is around NHU, 24%
USD10/kg-USD11/kg FOB China.

BASF,
17%

ZMC, 28%
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Market Price Overview

* Vitamin B2 80%

Market Price Trend (Jan.2019-May.2025) Weekly Price Trend (2025)

VB2 (80%) Monthly Average Price (Jan.2019-May.2025)

o VB2 80% Price Per Week

usd/kg

Unit Price, (USD/kg)
1=
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Market Situation-(Week 1-2, Jvii) Market Shares of Main Suppliers

* The Chinese supply of VR2 is abundant. There is a
severe overproduction crruation with new market
players Keeping enter::g into the market. The actual
market dealing pri<c is slightly lower than average
quotations from manufacturers. Attention should be

VB2 Market Share Structure
HEGNO, JULONG,
9% 8%

paid to prody. ¢ availability from new manufacturers BASF,

in the near 1.ture. Currently, the market dealing price 16%

is aroun.' USD9/kg FOB China. GU2A61;GH’
0

* There is a year-on-year increase of 9.5% for Chinese
VB2 export volume in the 1st four months of 2025.

NB, 20%

DSM, 21%
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Market Price Overview

Vitamin B3 (Nicotinamide)

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)

VB3 Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

VB3 Price Per Week

usd/kg
4=
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Market Situation-(Week 1-2, Juii)

Market supply remains s):fficient, with prices going
downward. New production capacity is under
construction, furthe: intensifying the oversupply
situation. End-user. sre keeping limited inventories.

Currently, thc market price is around USD4/kg FOB
China.

Market Shares of Main Suppliers

VB3 Market Share Structure-
China Origin

VANETT TANBO,
A, 8%

5%

REDPON
T, 10%

BROTHE
VIERIEFE R, 24%

US, 14%

HONGDA,

19% LONGZA,

20%
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Market Price Overview

* Vitamin D3

Market Price Trend (Jan.2019-May.2025)

VD3 500,000 IU Monthly Average Price (Jan.2019-May.2025)
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Unit Price, (USD/kg)

Weekly Price Trend (2025)

VD3, 500,000IU Price Per Week

usd/kg
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Market Situation-(Week 1-2, Juvu)

* Mainstream manufacturers have mostly suspended
quotations but are showiny; a strong willingness to hold
up market price. How “ver, new producer are joining
in the market and \%ere is a downward pressure on
price.

* The curr:ut market dealing price is around
USD19.5,Xg FOB China.

Market Shares of Main Suppliers

VD3 Market Share Structure
OTHER,

ZMC, 8% g

TIANXIN,
9%

GARDEN,
HISOUND, 33%

12%

KINDOM
WAY,
13% NHU, 14%
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Market Price Overview

* Vitamin B5

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)
.

D-Calcium Pantothenate Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

VB5 Price Per Week
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Market Situation-(Week 1-2, Jvii)

The VBS market continues t» experience a downward
trend in prices, wi‘i some small-medium
manufacturers beinz in deficit. New production
capacity is under :cnstruction, which will lead to a
significant increzse in supply in the future and a slim
chance of pr.ce rise. The current price is around
USD5.2/kg € OB China.

There s a year-on-year rise of 0.2% for Chinese VB5
export volume in the 1st four months of 2025.

Market Shares of Main Suppliers

VBS5 Market Share Structure

TIGER,  OTHER(JINJIN,HUAHE

BROTHE 6% NG,ETC), 7%

R, 6%

HWATSO
N, 7%

BASF, 8% XINFU,

33%

DSM,
10%

23%
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Market Price Overview

* Vitamin B6

Market Price Trend (Jan.2019-May.2025) Weekly Price Trend (2025)
VB6 Mothly Average Price (Jan.2019-May.2025)
. VB6  Price Per Week
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Market Situation-(Week 1-2, Jiai) Market Shares of Main Suppliers
* The market price is in 2 declining trend, with VB6 Market Share Structure
. . GUANGII,
customers mainly doing .ot purchase. In May, some TIGER. 5%
manufacturers suppl<- at low prices and distributors 6% : ’ NHU, 5% RN
also started to liquiate inventories. New production HUAZHO 1% .
capacity has enf:;-ed the market, and attention should NG, 6%
be paid to cbh:nges in the supply pattern. At present, XINFA
the VB6 ma1 ket quotation is around USD19/kg FOB 7% g
China.
* There is a year-on-year decline of 4.9% for Chinese TR Tt
VB6 export volume in the 1st four months of 2025. LI
TIANXIN,
60%
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Market Price Overview

Biotin

Market Price Trend (Jan.2019-May.2025)

5

20

Unit Price, (USD/kg)

Biotin 2% Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

Biotin 2% Price Per Week

3.65
36

3.55
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usd/kg
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Market Situation-(Week 1-2, Jvii)

Serious oversupply leads to extremely-low prices.
Some companies are orvyating in deficit with major
manufacturers bare' eeting their cost. Attention
should be paid to rr uuiufacturers'sales strategies.

Market pricz s around USD121/Kg FOB China for
Biotin Pur< and USD3.4/Kg FOB China for Biotin 2%.

Market Shares of Main Suppliers

Biotin Market $hage Structure

6% HEGNO,

0
ZMC, 8% 30,

KEXIN,
8%

SHENGD

0,
TIANXIN, £ 302

17%

NHU, 28%
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Market Price Overview

* Vitamin B9

Market Price Trend (Jan.2019-May2025) Weekly Price Trend (2025)
Folic acid Monthly Average Price (Jan.2019-May.2025) VB9 Price Per Week
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Market Situation-(Week 1-2, Jiai) Market Shares of Main Suppliers
* Offers from mainstream mvufacturers are remaining VB9 Market Share Structure
firm, but a slight declininy trend can be noticed due to TIGER, OTHER,
low-price contracts 4-liveries from manufacturers, 15% 2%
which were signed v 2fore market price rise last year.
Attention should bhe paid to manufacturers' production
J- e .
and order de’: ery status SHENGD TIANXIN,
A, 18% 239
0
* The cri1vent market price is lingering around
USD3%/kg FOB China.
XINHONG,
e NIUTANG,
22%
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Market Price Overview
* Vitamin B1

Market Price Trend (Jan.2019-May.2025) Weekly Price Trend (2025)

VB1 Thiaminenitrate Monthly Average Price (Jan.2019-May.2025) VB1 Thiaminenitrate Price Per Week
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Market Situation-(Week 1-2, Jiai) Market Shares of Main Suppliers

* The market price is in 2 declining trend, with VB1 Market Share Structure
customers mainly doine spot purchasing. Low-price OTHER

inventories have b<<n gradually consumed out. DSM, 4% 8%
Manufacturers ar- :cying to hold up offer prices and BROTHER,
controlling outr:*. However, some factories, forced by 17%
the cash flow aressure, have gradually reduced offer
prices, leac'iug to a deteriorating market expectation.
Attentin. should be be paid to the upstream factories’
sales sirategy. At present, market price is around USD
25.8/Kg FOB China for VB1 Nitrate and USD 33/Kg
FOB China for VB1 Hydrochloride.

TIANXIN,
44%

* There is a year-on-year rise of 6.8% for Chinese VB1 HUAZHO
export volume in the 1st four months of 2025. NG, 27%
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Market Price Overview

Vitamin K3

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)>

VK3 (MSB) Monthly Average Price (Jan.2019-May.2025)

Weekly Price Trend (2025)

VK3, MSB Price Per Week

105
s Y

e
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usd/kg
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Market Situation-(Week 1-2, Jiai)

End-users are doing spot ).urchasing. The industry is
still profitable,with new production capacity under
construction. Buyers s’sould focus on the new capacity
and accordingly th-: .npact on supply patterns.

VK3 MSB ket price is around USD 9/Kg FOB
China and VK3 MNB price is around USD 10.2/KG
FOB Chuna.

Market Shares of Main Suppliers

VK3 Market Share Structure

OXYVIT, OTHER,
DIROX, 5% 6%

9%

VANETT
A, 10%
BROTHE
R, 32%
ZHENHU
A, 11%
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Market Price Overview

Vitamin B12

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)

VB12 (1%) Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

VB12 1°% Price Per Week
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Market Situation-(Week 1-2, Jvii)

The current VB12 market is sluggish with price
declining to historically-l.v level. Manufacturers have
been suffering from s<:1ous financial deficit. Recently,
manufacturers ra‘scd the price offer. However, the
market price b:;-ely showed an upward trend. The
market price :« around USD11/KG FOB China.

There ‘s 1 year-on-year decline of 52% for Chinese
VB12 cxport volume in the 1st four months of 2025.

Market Shares of Main Suppliers

VB12 Market Share Structure
KINGVIT, SANOFI, 3%
NEPC, 4%

12% OTHER, 3%

ESPEs
26%

YUXIN,
52%
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Market Price Overview

Vitamin B4 (Choline Chloride)

Market Price Trend (Jan.2019-May.2025)

VB4 Monthly Average Price (Jan.2019-May.2025)
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Unit Price, (USD/kg)
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Weeklv Price Trend (2025)
VB4 Price Per Week

0.60

—.f\‘

i \x

www.basicacorp.com

_g—

usd/kg
=
=
=

130

0.20

0.10

0.00

13 1/101/171/241/31 2/7 21142/212/28 3/7 3/143/213/28 4/4 4/114/184/25 5/2 5/9 5/165/235/30 6/6 6/13
Week [1|2(3|4(5|6(7|8|9]10(11(12(13|14|15(16(17(18)|19|20|21(22|23 (24

Market Situation-(Week 1-2, Jiai)

* The prices of raw materi:l¢ are temporarily stable,
and manufacturers' price offers are stable as well. The
market price is aroun< USD0.46/KG FOB China.

* On January 27, ‘he European Commission released
information <::vwing that choline chloride originating
from Chin: violates dumping rules by 26% and 121%.
Attenti~ should be paid to the final judgement.

Market Shares of Main Suppliers

VB4 Market Share Structure
LIAONING BEL
5% " OTHER,

BIOCHEM,

9% 6%

JUJIA,

12% NB, 24%

HAVAY,
22%

AOCTER,
22%
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Market Price Overview

Vitamin C (Ascorbic acid)

Market Price Trend (Jan.2019-May.2025)

Unit Price, (USD/kg)

Ascorbic acid Monthly Average Price (Jan.2019-May.2025)
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Weekly Price Trend (2025)

VC Price Per Week

usd/kg
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Market Situation-(Week 1-2,Jua;

Some manufacturers have -uspended quotation before
CPHI/FIA exhibition. Since Dec,2024, the VC market
price has been rapidiv declining which discourages
end-users from prichasing and stocking. Attention
should be pa:d to the market dealing and
manufactureys’ production status. The VC market
price is atoand USD2.2/kg FOB and the VC 35%
market v -ice is around USD1.55/kg FOB.

There is a year-on-year rise of 25% for Chinese VC
export volume in the 1st four months of 2025.

Market Shares of Main Suppliers

VC Market Share Structure

OTHER(NHU,TIGER,etc), 27%

CSPC,
24%
NCPC, 8%
TIANLI,
9%

DSM, 9%

LUWEI,
23%
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Hot Products Offered

Vitamin E 50%

Vitamin A 1000

* Benzoic acid feed grade

Sodium benzoate

Calcium propionate
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